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Bill Type and Number: Ordinance 2016-740
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 9, 2016
Committee(s) of Reference: NCIS, F
Date of Analysis: November 10, 2016
Type of Action: Approval of facility naming rights 
Bill Summary: Pursuant to Amendment #14 to the stadium lease between the City, the Jacksonville Jaguars and American Thunder, LLC, the bill approves the naming of the Covered Flex Field and Amphitheater being constructed outside the south end of EverBank Field as “Daily’s Place” for a maximum term of seven years and five months through March 31, 2024, pending execution of a Covered Flex Field Lease between the City and the Jaguars and an Amphitheater Lease between the City and American Thunder as contemplated in the 14th Amendment. The bill states that the ordinance shall not diminish or affect the existing naming and sponsorship rights of the City, Jaguars or American Thunder associated with the Covered Flex Field or Amphitheater.
Background Information: By Ordinance 2015-781-E the City approved various improvements to EverBank Field and the construction of the Covered Flex Field and Amphitheater, with the total cost of the projects to be divided evenly between the City and the Jaguars, with the team being responsible for any project costs exceeding a total of $90 million. The bill also approved separate development, operation, management and lease agreements between the City and the Jaguars for construction and operation of the covered flex field and between the City and American Thunder LLC (a company controlled by Jaguars owner Shad Khan) under which the company will build and manage the facilities on behalf of the City. Both agreements are for terms of 30 years, and are to be executed at the conclusion of construction of the facilities.  The lease agreements authorize the Jaguars and American Thunder to select the naming rights sponsor of the facilities, subject to City Council approval.
Policy Impact Area: Public facility naming rights
Fiscal Impact: Pursuant to the stadium lease, the Jaguars retain all revenue from the naming rights agreement. Terms of the agreement have not been publicly disclosed.
Analyst: Clements
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